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M f|o#, 1 2006 

^r.3?T. 844( sffc TTT^W (^TRT^), STTO ^ sffc 

^ A PmifckHl TTFtfa 

^rr wr^ ^ ^ ^ ^ i % ^rrf^i ^ sHtamfa 

OT ftPT §Nt 4 Tfal ^"SfT Tit I, "3^ 8^f % [qehH % tier ^ eT«TT ^eT sjtlfa Wl u ! 't°Ft % 
3iNV4=b t t^^eT 1% TT5 J*t TPft*T % 3 OT^RT f^TT W$; 

SSfcTC, 3R Ifl^|i+> TfT%T % 3?fePm, 1976,(1976 ^5T 21) (M «TR *f 
<krlRsld feu -qifi), # £TRT 23 ^ $1 3WTT (1) 1RT TTCctT 
^^K ^d^fiKI, 3^T^TTn#iT^f^r Wl^T 
7Jl4tW^4 •HHI^d ^74t^W^, OTfirT, ■^Tt^rT, 3tfWC, 
M, inferct ^ ; wM ^raif, ^ ^4t%ld(Hf&d 

#frffe%eTPX^Tn ("yHl^leH 4 

i. 3?rennfrT 7F3T if ftife&z «fc "gm uniir^d *ft shtt ymlui 


LfcUUtmfc^^llSLSSt^SlfclSlJLLfcil^Ji^ES^lRESBgjESlfcEliateimiUI 


% 5<t 4 <iRrifeid ) ^ ^gRT wt &for ur%r #5 4 qm^fcid £rt ^tt?tt t 

■^r sifut TPifo wftnT <fe -cr^rre^ " 3 idM ^ ^ 4 

dRnRan) t t>5cii^di, WSWR«h^ t 4T'^T sl'ii I 
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2. 

i smftrNdUi uw>i#?i# 
3TfWd Tpt SlWTOTf WfaT ## 3rfWrT "9^R ^ % ¥W ^Plt 
si^<u|chdf iiw>| $'¥jnf 3tfodcd SWIdRd HIH) 

w^Tit afrc 3i'dRd1 wfar #£f # 3?fiR?fr 1 

amfcft si 4k m%r#^¥ 3 ^ '4k< fol qk 4k< ' (-J i IdHifr.d t :- 

(30 : T^> ^ 

(W) <MJ¥<+K : ^rTIcfra cTO 
(¥) ^¥t¥f¥ cTRsIW? 

(¥) '?k? 1 j3Tf¥¥' : 3?3lf?T¥3¥fe#dt¥ efM3?k^t¥ ?¥K 
Ws I 

3. WteR 3J¥rat frfRr %, 3jdWdf thr^ % TJ8JT- 3FRT TTHTM 

#rt ut4iui ifo sfir fiHif*4l unftui ^gj tr, ?¥3ri¥q¥3T^ 
3T3?TR ^HI^IdR % mWTf ^ eTT^ ^ ^ fa 3 ¥t 3¥dm dRTT, <fa kd+< fakl ¥t 

3T«M^M?TR ^l4 +l<1dk 3TSfck¥^nT I 


4. (i) WleH 3?T OTT# riKte % 3T?l¥Wdf sfafa TTPTtW #£f ^ 3q3¥, 3faM 


(ii) 3idW3urf St4k TTFflW ## ^ 333^1 ^ ¥# 3nR¥^,3feTC, ^ifdddi, 
yikd>K 3?k fq4)qik<t>K 3^T ¥’ft ^cT 3T)T 31¥rT ¥ H TfrrRf, ^ 33^t, 31KfacT 
ftfsRf, ft^?T 3TtT OT ¥¥T ¥S3¥ 3^1 faft *Wfrd4l ¥C ¥T 3¥% TfFcT #T ¥lerr 


<¥R¥T ?¥ srf^ERT % % ¥c3M ff 3fd<u|«+clf Sl4k ¥T%T #£f ^ 

■a^/T<d^,f^^3¥%¥^T¥¥^WI%3^¥^+IMdld?nfi¥ ; I #1 

4t wif 3id¥i'i4)df &4k irr#r ^r 3¥ wr Ifajfe ^ ¥fa ¥Rt m % 

*TF¥TT I 


(iii) f¥ Ii % dtd>l<d ^ Fddfs <m 4 did) ¥T TTORf ¥¥t 

¥l^R, MIT¥i¥, ¥1#, dkfddi ■pdKHIHI, ^Tjft ypd^'d ¥^TT aftl fc# 





[SJPTII—W°S3(ii)] 


■TO : ■3T?TT%TR n T 


1 

# 3RR % 3TR tender 3^T f^ra^j feR 3icTTTTOrrf TIPfy>T % ^ trj f ^ # 

3TcRTTOrTf ^ t, ^ ^FTeTT % 3Tcrft<ft % &fcT TITRYw % % 

^rr ^ tot 3frr ^ ?k? % ark wrat to% 3fcrcw$rif iNkr uTok ## 

^ WOOTOIPjfaOT'nOrf, 3T?rf^^^TlT^%I^T^TRr7Wt'?frT?Rt 

3^3raM$[^Tn%r%%w^^1l?!jrTFiT^ i 

(iv) Oft, OOTAc-H :# TTOTOt rITTt® ^ SfcTCBRcrf Sfcikr UPtH #pf % 

WfaK % W if Ot JRTC 3>T c?T0,31%T 01 3FT ^]4cif(^i|f 3iO<U|<+>df &ltO 
OT%T mT OT % erfRO f, OS SRORiclf ##% % 310*0 SO 

3rf0f30kt00 00fc#0^%3>rc0 OOMOtfftOT atTCOTRlfl WlTOOOti 

froT root or foot ot u^r % ^iwjpf ckfo % oorfoo ott siot, fofoo 010 , 

3TTfTeT 01 300 O^falftof Odffolt StlftO OlOfo #fo 01*1 01 % fo*31 R*t *# R 
SROt t,3?f00>H foo | R 0R1T 13#* (HjJXfe^ r R WIT t I 

(v) foot OH#di/ofooi,so=rioRf ^, 3 {Rc(i^, gMi^iqi oi feet ot sw ^ 
foot 300 WRId if 3jcRU|<J>dI S1010IMW 3fot % fo% 00 trr* ^ 3RlM ' 
^TTn%T^>% foOT 001 00101* 0131 ROOT 3lt* 31d<uW*tf #fo % aiklRSf 

ooorfoRi # sort*# %oto oiofo r srfw: sfk orfoio ^tri root i. 

5.(0 3Tcimdf%% Tjr^^t^^^^wrr^fr^^irafsr^M,^ . 
yopoo, oifoo> witai, oio or 3 tr^03t o* ^o domfoi or foot ot oio *r 
OSORt RFt Olfot foot 3RT RTrofolOt OfSO Olfo 300 OHIOfol Hlft % #f 
31?[f*cTt folio UTOfol ^ OOOfoO ^ 3T3T*t R*tH apt 3Ptk OST 3*fo OOfad 

rtirM oio t cf«g*4 sfk toio utr ditfooT sfk osfoRRort^ooR 

dfocT^OfolRTTOkoi I 

^^,^fe3Tc^?(^Tn%T^^!4i4l IslIO IsJIctilOTtO^TlIdfeot 
#r tR tpjfccf ^ yi4ito % % 3(g%3 %, WTi)cR#OTRt cTRter% 
dk 3?^r % tcR, ^ if jRT ^ Tlf^TT fR ^RcTT f 

^Rf^cT^^TT I 

(ii) 3RT ^TcMt % #1 ^f, '?FlfrT 3TcTR 3l1«!pPW, 1882 ^ 

3l1^m, 1908 ^MMtlTcT % #r ^ ^ Srfy^HT 3id<«l#>df Wltw 
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% TOfaR ¥RfrrT, anfer ^rai^Ttferfr, Bdl,viPw4l, 

RT^f 3Ttr 4f 3J^R % *#TRTf 3TSR ^ TFI^THf ^ 3JJRR 3TcTfefr 

• S^ii ym>|"^^r 4^fk1 SKHcRU| #r|T | 

6. 3RTWKTf SfTR UIH>I W Ti 4^|R41 3#rfWT,1947 % 3^f 

% #cR <r 4 % ^ ^4K T# )^%RT3TRfMiMRRl4tR#T4 

3Rf 3k %cfT ^ 3^f -?TRf RT ^Rf iM # % JIM 3R 7% ^ RT ^RT Rt 

RIHcil 'it, RRFlRR ^ RRIRt cli(i<a % cld>lcrl HS<rl 1 «hh^> SKI % fRTfTR ^ I 
SRRTRT t Rcff foR RR 4l /RT 4St'dd fR RR RfelftRf 3Tk +4dlR4l 4 
RRR clRkldl Til Mr 3R RfofcT mT URT TfTW faR*f TIRRW RRT TT^R 
ffT3^TUH>l fa+W^T^RfaftlRtlRT I 

7. 3T?lM^#TRl4tRfe%W%3ftTTRcIT^f??[4>4^lR4l ^3RlM Stfcf 

RIRtRRHRTRfTRRRTSfr4 I 

8. rrM &4r Ri4far % % mNhh 4 3icRur$df #£r, 3Rjfci;3Trcni^?r 

TTST^ 3Hd^< fTRfd, UchIRR 3ftT ^frffT I^RTf 4 *4 3TRR RfRl<R 

4r>, TRTH STlRT tm4ui 45)34? rmifebHl iJl4lU| qftdk-H SIR 4 Sllfad 

tl4 I 

9. RRRRiSR3lfR^RR4RR3RT4Rl4RTRm^, WSllRftRR^RR^TR^Rft# 

3 R^RR-RRT (1) % 

3RPfrr ^TRSMllMd Ml 'Wltf I 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 

NOTIFICATION 

New Delhi, the 1st June, 2006 

S.O. 844(E). — Whereas the Central Government, after consultation with the National Bank for 
Agriculture and Rural Development (NABARD), Government of Andhra Pradesh and the 
Syndicate Bank being the Sponsor Bank of Sree Anantha Grameena Bank, Rayalaseema 
Grameena Bank and Pinakini Grameena Bank (Regional Rural Banks), is of the opinion that it is 
necessary in the public interest and in the interest of the development of the area served by the 
aforesaid Regional Rural Banks and also in the interest of the said Regional Rural Banks themselves, 
that the said Regional Rural Banks should be amalgamated into a single Regional Rural Bank; 

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regional Rural Banks Act, 1976 (21 of 1976) hereinafter referred to as “the Act”, the Central 
Government hereby provides for the amalgamation of the said Regional Rural Banks into a single 
Regional Rural Bank which shall come into effect on and from the date of publication of this 
notification in the Official Gazette ( hereinafter referred to as the “effeetiye date of amalgamation”) 
with such constitution, property, powers, rights, interests, authorities and privileges; and with such 
liabilities, duties and obligations as specified hereunder:- 

1 The Sree Anantha Grameena Bank, Rayalaseema Grameena Bank and Pinakini Grameena 
Bank (hereinafter referred to as “the transferor Regional Rural Banks”) sponsored by ft e Syndicate 
Bank in the State of Andhra Pradesh are hereby amalgamated into a single Regional Rural Bank 
which shall be called as Andhra Pragathi Grameena Bank (hereinafter referred to as “the transferee 
Regional Rural Bank”) with its head office at Kadapa. 


2. The authorised capital of the transferee Regional Rural Bank shall be rupees five crore divided into 
five lakh number of fully paid shares of rupees one hundred each. The subscribed share capital of the 
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional 
Rural Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shall be deemed to have been transferred to and shall be deemed as subscribed share capital of the 
transferee Regional Rural Bank. The entire share capital and share capital deposit of the transferee 
Regional Rural Bank shall be as under:- 


(a) Central Government 

(b) State Government 

(c) Sponsor Bank 

(d) Share Capital Deposit 


: Rupees one hundred and fifty lakh; 

: Rupees forty five lakh; 

: Rupees one hundred and five lakh; and 
: Rupees thirty nine crore thirty four lakh and 
twenty six thousand 


3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Sree Anantha 
Grameena Bank, Rayalaseema Grameena Bank and Pinakini Grameena Bank shall cease to 

t6ic <s j/eg-z 
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carry on the business including that of making any payment to any depositors or discharge any liability 
or obligation to the creditors except to the extent as may be necessary for implementation of the 
provisions of the amalgamation as per this notification. 

4. (i) From the effective date of amalgamation, the undertakings of the transferor Regional Rural 
Banks shall be transferred to and shall vest in the transferee Regional Rural Bank; 

(ii) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, 
powers, authorities and privileges and all property movable and immovable, cash balance, 
reserve funds, investments and all other rights and interest in or arising out of such property, as 
are immediately before the commencement of this notification, in the ownership, possession, 
power or control of the transferor Regional Rural Banks whether within or outside India and all 
books of accounts, registers, records and all other documents of whatever nature relating 
thereto and shall also be deemed to include all borrowings, liabilities aiid obligations of 
whatever kind then subsisting of the transferor Regional Rural Banks, 

(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 
representation and other instruments of whatsoever nature subsisting or having effect 
immediately before the commencement of this notification and to which the transferor 
Regional Rural Banks are a party or which are in favour of the transferor Regional Rural Banks 
shall be in full force and effect against or in favour of the transferee Regional Rural Bank and 
may be enforced or acted upon as fully and effectively as if in the place of the transferor 
Regional Rural Banks, the transferee Regional Rural Bank has been a party thereto or as if they 
had been issued in favour of the transferee Regional Rural Bank; 

(iv) If, on the effective date of amalgamation, any suit, appeal or other proceedings of 
whatsoever nature in relation to any business of the transferor Regional • Rural Banks are 
pending by, or against to, the transferor Regional Rural Banks, the same shall not abate, be 
discontinued or be, in any way, prejudicially affected by reason of the transfer of the 
undertaking of the transferor Regional Rural Banks or of anything contained in this notification 
but the suit, appeal or other proceedings may be continued, prosecuted and enforced by, or 
against, the transferee Regional Rural Bank; 

(v) Any reference to the transferor Regional Rural Banks in any agreement, contract, 
conveyance, assurance, power of attorney or any other document of whatsoever nature shall be 
deemed to be a reference to the transferee Regional Rural Bank and the rights and obligations 
of the transferor Regional Rural Banks shall be deemed to be the rights and obligations of the 
transferee Regional Rural Bank. 

5. (i) In respect of every savings banks account or current account or any other deposit account 

including a fixed deposit, cash certificate, monthly deposit, deposit payable at call or .short 
notice or any other deposits by whatever name called with the transferor Regional Rural Bank, 
the transferee Regional Rural Bank shall open with itself on the effective date of amalgamation 
a corresponding and similar account in the name of the respective holder(s) thereof crediting 
thereto ftill amount including interest to the extent payable: 

Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the approval of the 
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Sponsor Bank withhold the credit to be made in that account for a period not exceeding three 
months from the effective date of amalgamation within which the transferee bank shall 
ascertain the correct balance in such account. 

(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of 
Property Act, 1882 or the Registration Act, 1908, this notification shall be sufficient 
conveyance, in accordance with the provisions of this notification, of the business, properties, 
assets and liabilities, rights, interests, powers, privileges, benefits and obligations of whatever 
nature of the transferor Regional Rural Banks to the transferee Regional Rural Bank. 

6. The service of all the employees of the transferor Regional Rural Banks (excepting such of them as 
not being workmen within the meaning of the Industrial Disputes Act, 1947 ) shall continue in the 
transferee Regional Rural Bank at the same remuneration and on the same terms and conditions of 
service, which they were getting or, as the case may be, by which they were governed immediately 
before the effective date of amalgamation. The inter-se-seniority of officers and employees, directly 
recruited and / or promoted, to be decided by the Committee representing the sponsor bank and the 
National Bank for Agriculture and Rural Development. 

7. The transferee Regional Rural Bank shall have the power to post the employees in the interest of 
the bank and the public as a whole anywhere in the entire area of operation of the transferee Regional 
Rural Bank. 

8. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation 
of the transferor Regional Rural Banks viz Sree Anantha Grameena Bank, Rayalaseema 
Grameena Bank and Pinakini Grameena Bank in Anantapur Kadapa, Kurnool, Prakasam and 
Nellore Districts of the State of Andhra Pradesh. 

9. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the 
same effect on the transferee Regional Rural Bank as if it has been established under sub-section (1) of 
section 3 of the Act. 

10. If any difficulty arises in giving effect to the provisions of this notification, the Central 
Government may make such order, not inconsistent with the provisions of the Act, as may appear to it 
to be necessary for the purpose of removing such difficulty. 


[F. No. 1/4/2006-RRB (iii)] 
G. C. CHATURVEDI, Jt. Secy. 
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